February 20, 1940

A Study of the Possibility of Reducing
The Rate of Lovettsville District

For School Debt Purposes from 15 to 10
cents in 1940 and Thereafter

Debts June 30, 12940
5
55 % BON@S=——=mmmmom oo e $8500

These bonds mature annually up to April 1, 1947. The annual
maturities are adjusted with Mt. Gilead District and the County.
None of the three pay a particular amount any one year but the
three must together pay a fixed total($2000 to 1942 and £3000
to 1943 to 1947).

2 L}

4% BONAS=mmmmmmmm = m e e $3000

These are Literary bonds bought by Town of Leesburg Distriet
ss an investment =nd they meture at the rate of $1000 each year

until final maturity.

Assessed value of Property in 1938---cmeeue- $1,747,912,
pstimated Balance on June 30, 1940---------—- $1,243
' 1940-41
Bedanae July 1, J@M0+esecmmemsmnmme $ 1,243
Income for Yeare-—semswdssesmsmsonmmommose== $1,715 ;
Total 82,058
?i% 129 1Y, PR FORmm— it $1000.00
Nterest on $8500===-mmmm-e=mmossmommossoooas 487.50
4% Bond-ﬂa——-?-wn-ﬂ- —————— e el ""‘_--——---- 1000000
Interest on $3000-=m-=m—ewmmmmmmm——=== e 120.00
TOtal- __________________________________ ﬁg 5B§
Balance June 30, 194l--commmeomonnmonss - 370,00
1941-42
Tilance July 1, 194lecmcmemmmeeccsmmm—————— - $570.00
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N S — -=d235+00 $2085
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February 20, 1940

53% BoNde--wewescecsemmommosomesnomas - e e e $1500 :
Interest on §3500~wesver—ncacsas - o 0 o e 192,80
Total""'-""’ ——————————— o o 2 A S W S S o 2 ? 2
palance June 30, 1940=-=wmw- e A s 251
1946-47
Balance Iuly 1, 1946-- O PO, IS PN § 251
Iincome for Year—-- - e 0 58 i i e e s
Totalemmmmanan e T $ 1948
5§$ Bond-----_--—------»--------------.-........--......---_..- $2000
Interest on £2000-wv—mwena—w- TR VRS - I 3
Totalewemermmaw i 0 S ki i i e s =110
Dﬁf&ﬂit June 30 1947'— - R R——— d i .g#e:—-
ey 2IL4.

Since the $3000Debt of Former Literary Bonds is entirely a
matter between two school districts the maturity of this debt
might be chenged to permit one uore year, that 1s, to 1047-48
in which to complete payuent.

This would be done by a joint resolution of the school board
and Board of Supervisors. The auditors might question it but
would probably let it rest there., Ihils arrangement would sult the debt
set up of the Town of Leesburg District. If 1t is desired to
red ce the tax rate of Lovettsville Distriet to 10 cents next year
I suggest that we adopt a resolution to change the maturlty
of the #3000 debt from the present to:

$1000 August 1, 1945
1000 August 1, 1046
1000 August 1, 1947

,.rlt money 1s not available on August 1, in a fiscal year these
y.‘;ﬁnta can always be made on Dec. 1, or Jan.l, of the same fiscal

ra12§°'” this arrangement the 5% debt would be reduced somewhat more re
deby ly and one umore year will be allowed to care for the entire
which will then be paid in full as of June 30, 1948.



